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Orkim sails into expansion with RM97mil acquisition

By Fuigah Kamaruddin 1 I8
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KUALA LUMPUR: Orkim Bid I3 acquking an IMO Type | oll and chemical tanker for sbout RMS7 million (USS24.2 milicn) as part of its fleet expansion and rejuveration strategy.

In a fing with Bursa Malaysia, the company said fts wholly owned Orkim Wisdom Sdn Bhd had entered mito a memorandum of agreement (MOA) with Singapore-based Wealth Sall Shipping Pre
L1d for the purchase of the vessel, Rich Sunda.

Orkim said the accresition is in line with s ongoing fleet expansion strategy and fieet repuvenation programme

“The acquisition of an IMO Type ¥ tanker will enhance the group's operational Nexibilty, a8 such vessel i3 capable of ransparting both clean petroleum products (CPP) and chemical cangoss,
herety broadening the group's senvice afferings and market reach, it sald

Qrkim saxd the proposed acquison will invaive Orkim Wisdom 1akng ownersiip of the vesss| free from any debls, ecumbances, Morgoges o mantme Jens.
1t added that the seller wil demnify the buyer agamat any claims linked to labibtles incurmed before delivery
Orkim will carry out physical Inspactions and assessmants of 1he vassel to ensure cperational readiness prior 1o compietion

Orkim said the acquisition will enhance the group's operational fexibility by enabling the transportation of both CPP and chemicsl cargoes, while also expanding its presence in related
segments such &8 paim oll.

“The baard &5 of the view that tha proposed acouisition is expacted 10 contribute positively to the group's huture financial performance andd enhance sharsholders’ value,” It sai0

The company’s shspping segmenl currently operates a fleet of 15 vessels, consisting of 16 CPP tankers and two hguehied petroleum gas 1ankers, with 4 combined capacity of 239,186
deadweight tonnes.



