STRAITSTIMES
Orkim expands tanker fleet as utilisation holds at 91pct

By Wisiaiess Tiies 4 oe

1t cienn petroleurn product ta

KUALA LUMPUR Orkim Bhd, Malaysia's 181ges! Ciaan petroleum product Tankes operator, 15 pressing shead with fleet expansion and rangwal 25 steady vessel ytisation and additional capacity
SUPPOIT eSMINGS Growth

Chiaf axecutive offMcer Captain Chaah Sin i 53i¢ nawbaid vessels In the piosling aea sxpactad 10 progressvaly Increass Mleet capacity whils Improving the gusiity and competitiveness of its
vessel portfolio

*Together with our wed customer s and recurring contract arangements, these investmenis provice a zold foundation for growth, 25 we remain focused on discipined floet
depioyment, operaticnal efficsency and prudent capttal management,” he sad In a statement

The company will remain focuaed on disciplined Sieet deployment, opecational efficency and prodenmt capital management, he added

Orlom posted second-quarter nat profit of RM22.91 milion cn revenue of RMST 58 millon far the theee months ended June 30, 2026, wath gross peofit margin a1 about 32 per cent

The company, which wss bited on Bursa Malaysigs Main Market in December laat yese, did nol provide & pese-on-year comparson for 1he quarer

Sequentinly, revenue was droadly unchanged from RMBE 03 milbon, while et profie Tel from RM24.11 mullion, Fleet utilisation sssed shohity 16 91 per cent from 92 per cent in The first quartes
The fieet expanded 10 19 vedsels at end-June from 18 at end-2025, compasing 17 CPP and chemicalcapabde tankens and Two liquenied petroleum gas (LPG) camees

The Increase Tollowed the May delivery of Drkim Gaimet, & 2026-buit IMD Type |1 Tanker capable of carying both CFPP and chemical products. The vesss| raissd Orkims 10tsl carmying capacy 1o
253 036 deadweight 100008

For the fest hall, revenus rose 14.9 per cant 10 RIM175.4 milkon froem RM1S52.7 millon & yedr aaclier, while pre-1ax profft scressed 5.8 per cent 10 RMAT.1 milion. Fleet utilisstion temained at

Ahout 91 par cent

The CPP segment cookivued 50 drive sammgs, with révenue increasing 17.2 per cent to RM164.2 milico on higher fieet capacity. Segment pre-tax peofil rose 10 per cant 10 about RMA5.6
millian, as stionges contrbutions from the enlarged Neet more Than offset higher depracation. smortsation and financing costs

Revenue n the LPG business dropoad 11.4 per oot 10 RM1T1.1 million. Pre-tax profit was down 51.3 per cent to sbout RM1.5 milkca

Orkim atinbuted the weaker LPG performance mainly to the scheduled dry-docking af an LPG vessel and the appreciation of the ringgit against ihe US dollar



No dividend was ceclared for the quarter,

The pany's flest d prog! 1) 1o resnain @ key growth drver as Orkim sests to expand capacity while martaining hegh utiisation and imaroving operationsl efficiency.



